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Notes:	 Currency	 union	 (CU)	 effects	 within	 country	 pairs	 differ	 by	 the	 direction	 of	 trade.	 The	 table	 shows	 point	 estimates	 for
currency	union	 effects	with	 standard	 errors	 reported	 in	parentheses	 (asterisks	denote	 significance).	 The	 estimates	have	 to	be
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